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Understanding the App Development Situation

In recent discussions regarding the inquiries made by the Bulgarians about app development, it's crucial
to clarify the recent decisions taken. Here’s a step-by-step breakdown:

1. Discussion with Mr. Bulatsky

First, | had a crucial discussion with Mr. Bulatsky, who is an integral part of our team. Our conversation
revolved around evaluating the feasibility and the necessity of developing an app, either independently
or in partnership with another company.

2. Assessment of Current Capabilities

During our discussion, we assessed our current capabilities, which involve understanding our resources,
technological strengths, and the available workforce. It was important to weigh whether we could
realistically take on the app development project at this time.

3. Strategic Decision-Making

After considering various factors, including our operational focus, potential return on investment, and
market readiness, we arrived at a consensus. The decision was made that venturing into app
development right now is not viable for us or for any potential partners.

4. Future Considerations

This does not mean that app development is completely off the table forever. However, at this juncture,
we've decided to prioritize other aspects of our business that may yield better results or align more
closely with our current capabilities.

5. Conclusion

In summary, while the inquiry from the Bulgarians about app development was considered, the decision
made in collaboration with Mr. Bulatsky reflects a cautious approach. We'll continue to explore
opportunities in the future, but for the time being, we are focusing our resources elsewhere. If any
further questions arise about this decision or its implications, feel free to reach out for more clarity.
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