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Objective
By the end of this lesson, the student will understand the different types of market structures,
including perfect competition, monopolistic competition, oligopoly, and monopoly. They will be able
to identify characteristics of each market structure and analyze how they affect consumer choices
and business strategies.

Materials and Prep
Notebook and pen for notes and reflections
Whiteboard or large paper for drawing diagrams
Access to a timer or stopwatch for activities
Prepare a list of products or services for comparison

Before the lesson, make sure to have a basic understanding of economics terms like supply,
demand, and competition. Familiarize yourself with examples of businesses in different market
structures.

Activities
Market Structure Match-Up

Create flashcards for each market structure and examples of businesses that fit into them.
Shuffle the cards and challenge the student to match the business to the correct market
structure. This will help reinforce their understanding through active learning.

Role-Playing Game

Set up a role-playing scenario where the student takes on the role of a business owner in one
of the market structures. They will need to make decisions about pricing, advertising, and
competition based on the rules of their market structure. This activity will help them grasp the
implications of each structure.

Market Structure Debate

Organize a debate where the student defends a specific market structure (e.g., monopoly) and
argues its advantages and disadvantages against another structure (e.g., perfect competition).
This will encourage critical thinking and help them articulate their thoughts on economic
concepts.

Talking Points
"Market structures are the different ways businesses can compete in an economy.
Understanding them helps us see how prices are set and how products are sold."
"In perfect competition, many businesses sell identical products. This means no single business
can influence the market price."
"Monopolistic competition is where many businesses sell similar but not identical products.
Think of restaurants or clothing brands."
"An oligopoly is a market structure where a few companies dominate the market. Examples
include major car manufacturers or mobile phone providers."
"In a monopoly, one company controls the entire market for a product or service. This can lead
to higher prices and less choice for consumers."
"Each market structure has its own advantages and disadvantages. For example, monopolies
can stifle innovation, while perfect competition can lead to lower prices."
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"Understanding market structures helps you make informed choices as a consumer. You might
prefer products from a monopolistic competition rather than a monopoly."
"Businesses in different market structures will use different strategies. For example, a
monopoly might focus on maintaining its market share, while a company in perfect
competition will compete on price."
"Regulations can impact market structures. Governments might intervene to promote
competition or prevent monopolies."
"Globalization has changed market structures. Many industries now compete on an
international level, affecting local markets."
"Think about how technology influences market structures. Online businesses can disrupt
traditional markets."
"What market structure do you think is most beneficial for consumers? Why?"
"Discuss how current events, like the rise of tech companies, affect traditional market
structures."
"Reflect on how your own purchasing decisions are influenced by the market structure of the
products you buy."
"Finally, remember that understanding market structures is not just about economics; it's
about understanding the world around you."


